UTUSAN MELAYU (MALAYSIA) BERHAD

Interim Report for the Quarter Ended 30 June 2004


UTUSAN MELAYU (MALAYSIA) BERHAD

Quarterly report on consolidated results for the second quarter ended

30 June 2004

The figures have not been audited

(a) Condensed Consolidated Income Statement
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RM’000

RM’000

RM’000

RM’000

                     

(i)

Revenue

86,904

            

 

83,396

            

 

180,898

          

 

166,403

          

 

(ii)

Operating Expenses

(80,387)

          

 

(83,025)

          

 

(167,005)

        

 

(162,271)

        

 

(iii)

Other Operating Income

2,002

              

 

1,816

              

 

3,150

              

 

3,046

              

 

(iv)

Profit from Operations

8,519

              

 

2,187

              

 

17,043

            

 

7,178

              

 

(v)

Finance Costs

(1,906)

            

 

(2,893)

            

 

(3,910)

            

 

(5,404)

            

 

(vi)

Investing Results

401

                 

 

113

                 

 

821

                 

 

188

                 

 

(vii)

Profit before tax

7,014

              

 

(593)

               

 

13,954

            

 

1,962

              

 

(viii)

Taxation

(2,360)

            

 

176

                 

 

(4,143)

            

 

(737)

               

 

(ix)

Profit after tax

4,654

              

 

(417)

               

 

9,811

              

 

1,225

              

 

(x)

Minority Interest

106

                 

 

(95)

                 

 

134

                 

 

(41)

                 

 

(xi)

Net Profit for the period

4,760

              

 

(512)

               

 

9,945

              

 

1,184

              

 

(xii)

Earnings Per Share – Basic  (sen)

4.36

                

 

(0.66)

              

 

9.11

                

 

1.53

                

 

(xiii)

Earnings Per Share – Diluted  (sen)

4.36

                

 

-

                 

 

9.11

                

 

-

                 

 


(The unaudited Condensed Consolidated Income Statement should be read in conjunction with the Annual Financial Statements for the year ended 31 December 2003)
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Condensed Consolidated Balance Sheet

As at 30/06/04

As at 31/12/03

RM'000

RM'000

(i)

Property, plant and equipment

218,762

        

 

226,521

        

 

(ii)

Investments in Associates

9,010

            

 

8,418

            

 

(iii)

Other Investments

5,044

            

 

8,816

            

 

(iv)

Deferred Tax Asset

2,493

            

 

2,459

            

 

235,309

        

 

246,214

        

 

Current Assets

(v)

Inventories

76,932

          

 

56,481

          

 

(vi)

Trade Debtors

70,120

          

 

76,053

          

 

(vii)

Other Debtors

17,984

          

 

12,211

          

 

(viii)

Cash & Cash Equivalents

44,352

          

 

33,587

          

 

209,388

        

 

178,332

        

 

Current Liabilities

(ix)

Trade Creditors

14,420

          

 

22,241

          

 

(x)

Other Creditors

46,515

          

 

40,954

          

 

(xi)

Overdraft & Short Term Borrowings

85,736

          

 

69,409

          

 

(xii)

Retirement Benefits

1,409

            

 

1,482

            

 

(xiii)

Taxation

3,707

            

 

2,518

            

 

(xiv)

Dividend Payable

1,573

            

 

-

                

 

153,360

        

 

136,604

        

 

Net Current Assets

56,028

          

 

41,728

          

 

291,337

        

 

287,942

        

 

Shareholders' Fund

(xv)

Share Capital

109,224

        

 

109,216

        

 

(xvi)

Reserves

95,259

          

 

86,142

          

 

204,483

        

 

195,358

        

 

(xvii)

Minority Interest

1,587

            

 

1,721

            

 

Long Term Liabilities

(xviii)

Borrowings

59,675

          

 

65,488

          

 

(xix)

Retirement Benefits

18,702

          

 

19,675

          

 

(xx)

Deferred Tax Liability

6,890

            

 

5,700

            

 

291,337

        

 

287,942

        

 

Net Tangible Assets per share (RM)

1.87

              

 

1.79

              

 


(The unaudited Condensed Consolidated Balance Sheet should be read in conjunction with the Annual Financial Statements for the year ended 31 December 2003) 


[image: image3.wmf](c)  Condensed Consolidated Cash Flow Statement

2004

2003

6 months

6 months

ended

ended

30 June

30 June

(RM'000)

(RM'000)

Profit before tax

13,954

      

 

1,962

         

 

Adjustment for non-cash flow:-

Non-cash items

18,625

      

 

18,644

       

 

Operating profit before changes in working capital

32,579

      

 

20,606

       

 

Changes in working capital

Net Change in Current Assets

(23,195)

     

 

(1,382)

        

 

Net Change in Current Liabilities

(1,794)

       

 

(2)

               

 

Tax paid

(1,024)

       

 

(1,335)

        

 

Dividend paid

-

            

 

-

             

 

Interest paid

(3,344)

       

 

(4,066)

        

 

Net cash flows from operating activities

3,222

        

 

13,821

       

 

Investing Activities

         - Equity/Other Investments

4,036

        

 

227

            

 

         - Purchase of property, plant and equipment

(4,363)

       

 

(15,062)

      

 

        -  Dividend paid

-

            

 

-

             

 

(327)

          

 

(14,835)

      

 

Financing Activities

         - Issuance of shares

(30)

            

 

-

             

 

         - Retirement Benefits

(2,997)

       

 

(2,329)

        

 

         - Bank Borrowings

11,522

      

 

10,612

       

 

8,495

        

 

8,283

         

 

Net Change in Cash & Cash Equivalents

11,390

      

 

7,269

         

 

Cash & Cash Equivalents at beginning of year

28,304

      

 

21,214

       

 

Effect of change in exchange rate

383

           

 

(252)

           

 

Cash & Cash Equivalents at end of year

40,077

      

 

28,231

       

 

Cash and Cash equivalents comprise :

Cash and bank balances

25,188

      

 

16,619

       

 

Fixed Deposits

19,164

      

 

19,965

       

 

Bank Overdrafts

(4,275)

       

 

(8,353)

        

 

40,077

      

 

28,231

       

 


(The unaudited Condensed Consolidated Cash Flow Statement should be read in conjunction with the Annual Financial Statements for the year ended 31 December 2003)

[image: image9.wmf](d)                         Condensed Consolidated Statement of Changes in Equity

Reserves

Share

attributable to

Retained

Capital

Capital

Profits

Total

(RM'000)

(RM'000)

(RM'000)

(RM'000)

6 month - period

ended  30 June 2004

Balance at

beginning of period

109,216

 

 

57,075

 

29,067

 

195,358

  

 

Prior year adjustment:

Write back of Deferred

  Tax Liability of subsidiary  in 2003

-

         

 

-

      

 

400

     

 

400

         

 

At 1 January 2004

109,216

 

 

57,075

 

29,467

 

195,758

  

 

Movements during the

period :

Current period's net profit

-

         

 

-

      

 

9,945

  

 

9,945

      

 

Additional ordinary shares & share 

8

            

 

(38)

      

 

-

      

 

(30)

         

 

premium via  ESOS

Currency Translation

-

         

 

383

     

 

-

      

 

383

         

 

Dividend Payable

-

         

 

-

      

 

(1,573)

 

 

(1,573)

    

 

Balance at end of period

109,224

 

 

57,420

 

37,839

 

204,483

  

 

6 month - period

ended 30 June 2003

Balance at

beginning of period

77,373

   

 

20,671

 

22,113

 

120,157

  

 

Movements during the

period :

Current period's net profit

-

         

 

-

      

 

1,184

  

 

1,184

      

 

Currency Translation

-

         

 

(252)

    

 

-

      

 

(252)

       

 

Dividend Payable 2002

-

         

 

-

      

 

(1,393)

 

 

(1,393)

    

 

Balance at end of period

77,373

   

 

20,419

 

21,904

 

119,696

  

 






(The unaudited Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the Annual Financial Statements for the year ended 31 December 2003)

Notes to the accounts – 30 June 2004

A1. Basis of Preparation 

This report has been prepared in accordance with MASB 26 Interim Financial Reporting and paragraph 9.22 of the Listing Requirements of the Bursa Malaysia Securities Berhad (“BMSB”) and should be read in conjunction with the Group’s financial statements for the year ended 31 December 2003.

The accounting policies and methods of computations adopted in the interim financial statements are consistent with those adopted for the annual financial statements for the year ended 31 December 2003.

A2. Status of Audit Qualification

Not applicable as the audited financial statements for the year ended 31 December 2003 were not qualified.

A3. Seasonal and Cyclical Factors 

The Group was not significantly affected by any major seasonal or cyclical factors during the period under review.

A4. Unusual Items Affecting Assets, Liabilities, Equity, Net Income or Cash Flows

There were no items affecting assets, liabilities, equity, net income or cash flows that are unusual because of their nature, size or incidence for the financial period under review.

A5. Material Changes in Estimates

There were no material changes in estimates for the financial period under review.

Notes to the accounts – 30 June 2004

A6. Issuance and Repayment of Debt and Equity Securities 

There were no issuance and repayment of debt and equity securities, share buy backs, share cancellations, shares held as treasury shares and resale of treasury shares for the financial period under review, except for the exercise of 8,500 units of the Executives’ Share Options Scheme (ESOS) granted at the price of RM1.69 each in the first quarter of 2004.

Details of share options granted and exercised during the period:
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Granted

Outstanding

current

year to

as at 

quarter

date

30/06/2004

Option 1

2.13

7,599,900

  

 

-

         

 

-

               

 

7,599,900

      

 

Option 2

1.69

3,310,800

  

 

-

         

 

8,500

           

 

3,302,300

      

 

10,910,700

 

-

         

 

8,500

           

 

10,902,200

    

 

Number of share (options)

Exercised

Exercise 

Price (RM)


Consequently, the Company increased its issued and paid-up share capital from RM109,215,837 to RM109,224,337. 

A7. Dividend 

The shareholders at the company’s Annual General Meeting (AGM) held on 20th May 2004 had approved the first and final dividend of 2.0 sen less taxation of 28% on 109,224,337 ordinary shares for the year 2003 (2002 : 2.5 sen). Payment has been made to the shareholders on 23 July 2004. 

A8. Segmental Reporting


[image: image5.wmf]Profit before

Revenue

taxation

RM'000

RM'000

Publishing & Distribution

93,521

     

 

8,476

         

 

Printing

11,740

     

 

(688)

           

 

Advertising

84,264

     

 

1,769

         

 

Investment Holdings & Mgt Services

849

          

 

1,090

         

 

Information Technology & Multimedia

3,147

       

 

121

            

 

193,521

   

 

10,768

       

 

Consolidation adjustment

(12,623)

    

 

2,365

         

 

180,898

   

 

13,133

       

 

Share of results of associated co.

821

            

 

13,954

       

 

Year-to-date


Notes to the accounts – 30 June 2004

A9. Valuations of property, plant and equipment

The valuations of property, plant and equipment have been brought forward without amendment from the previous annual financial statements.

A10. Material Events Subsequent To The End of The Period 

There are no material events as at the date of this announcement that will affect the financial results of the financial period under review.

A11. Changes In The Composition Of The Group

There were no changes in the composition of the Group in respect of business combination, acquisition or disposal of subsidiaries and long term investments, restructuring or discontinuing operations during the current financial period.

A12. Commitments and Contingent Liabilities/Assets 

(i)
Commitments



               As at 30/06/04







          
         RM’000

Capital Expenditure:- 

Approved and contracted for


            37,037
Approved but not contracted for


                -

(ii)
Contingent Liabilities/Assets







There are no material changes to the contingent liabilities/assets since the last annual balance sheet date to the date of this announcement.

ADDITIONAL INFORMATION REQUIRED BY BMSB’S LISTING REQUIREMENTS

B1. Taxation 

The taxation charges for the period comprise the following:


[image: image6.wmf]30/06/04

30/06/03

30/06/04

30/06/03

RM'000

RM'000

RM'000

RM'000

Current year provision

737

            

 

(176)

          

 

2,520

     

 

737

       

 

Deferred Taxation

1,623

         

 

-

            

 

1,623

     

 

-

        

 

Total

2,360

         

 

(176)

          

 

4,143

     

 

737

       

 

Current Quarter

Year-to-date











The effective tax rates for the periods presented above are higher than statutory tax rate (28%) principally due to the losses of certain subsidiaries which cannot be set off against taxable profits made by other subsidiaries, and certain expenses which are not deductible for tax purposes.

B2. Profit/Loss On Sale Of Investments And / Or Properties 

There was no sale of investments or properties for the period under review.

B3.      
Quoted Securities 

There was no purchase or disposal of quoted securities for the current period under review 

except for the following :-


[image: image7.wmf]Current Quarter

Year-to-date

RM'000
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a)

Disposal of Quoted Securities

3,750

             

 

3,750

       

 

The gain was calculated below :-

Total sale proceed

3,781

             

 

3,781

       

 

Total investment at carrying value

(after allowance for diminution in value)

3,750

             

 

3,750

       

 

Total gain on disposal

31

                  

 

31

            

 

b)

Purchase Consideration of Quoted Securities

-

                 

 

-

          

 


ADDITIONAL INFORMATION REQUIRED BY BMSB’S LISTING REQUIREMENTS

The Group’s investment in quoted securities as at the end of the reporting period was as follows:

	
	
	                                   RM’000

	
	
	

	i)
	At cost
	2,555

	ii)
	At carrying value
	2,320

	iii)
	At market value 
	2,585


B4. Status of Corporate Proposal 

There were no corporate proposals announced as at the date of this report. The status of corporate proposals announced in the previous financial year is as follows:

a.
Utilisation of Proceeds Raised from Restricted Issue

As at the date of this report, total proceeds of RM70.23 million raised from the Restricted Issue exercise have been fully utilised in 2003. 

b.
ESOS
The ESOS was implemented on 7 July 2003 whereby a total of 7.6 million share options were offered to eligible executives at an exercise price of RM2.13. A second offer of 3.3 million share options were made on 21 October 2003 at an exercise price of RM1.69. As at to-date, 8,500 units of the share options granted at the price of RM1.69  were exercised.

B5. Group Borrowings 

The Group’s bank borrowings as at 30 June 2004  were as follows:

	
	RM’000

	Short Term Borrowings:
	

	Secured
	13,495

	Unsecured    
	72,242

	
	85,736

	
	

	Long Term Borrowings:
	

	Secured
	59,675

	Unsecured
	       -

	
	59,675

	
	

	Total
	145,411   


ADDITIONAL INFORMATION REQUIRED BY BMSB’S LISTING REQUIREMENTS

B6. Off Balance Sheet Risk 

There were no financial instruments with off balance sheet risk as at the date of this report.

B7. Changes in Material Litigations 

There are several libel suits which involve claims against the Group of which the outcome and compensation, if any, is currently indeterminable. 

B8. Explanatory Comment On The Result of The Current Quarter Against The Preceding Quarter 

The Group registered revenue of RM86.9 million for the current quarter ended 30 June 2004 as compared with RM94.0 million in the preceding quarter ended 31 March 2004. Even though the revenue decreased by RM7.0 million (7.5%), the Group recorded a slightly higher profit before taxation and minority interest (PBTMI) of RM7.0 million as compared with PBTMI of RM6.9 million for the preceding quarter as a result of lower operating costs in current quarter by 7.2%. 

B9. Review Of Current Performance 

The Group registered a higher revenue of RM86.9 million for the second quarter of 2004 as compared with RM83.4 million for the same quarter last year. Similarly, on a year-to-date basis, the Group registered higher revenue of RM180.9 million for the first half year ended 30 June 2004 as compared with RM166.4 million in the corresponding period last year as a result of improved turnover from advertising and printing segments. This, coupled with lower finance cost, resulted in an increase in PBTMI of RM14.0 million as compared with the PBTMI of RM2.0 million for the same period last year.

In the opinion of the Directors, the results of the period under review have not been affected by any transaction or event of a material or unusual in nature. 

B10. Current Year Prospects 

The Group will continue to focus on its core business segments particularly the newspaper and magazine circulation and maintain its leadership. Measures are also taken to increase revenue from the advertising segment. In terms of costs, the unforeseen imposition of anti-dumping duty on newsprint import and the upward trend in the price of newsprint globally will continue to impact the Company’s performance adversely in 2004. Nevertheless, all costs will be monitored closely to ensure efficiency. Barring any other unforeseen circumstances, the board of directors is of the view that the Group’s profitability will be sustained in 2004.

B11. Variance from Profit Forecast or Profit Guarantee 

The Group has not provided any profit forecast in a public document.

ADDITIONAL INFORMATION REQUIRED BY BMSB’S LISTING REQUIREMENTS
B12. Dividend

The Board does not recommend payment of any dividend for the second quarter ended 30 June 2004.

B13. Earnings Per Share 

Basic earnings per share of the Group is calculated by dividing the net profit attributable to shareholders by the weighted average number of ordinary shares in issue during the financial period. 

For the purpose of calculating diluted earnings per share, the net profit for the period and the weighted average number of ordinary shares in issue during the period have been adjusted for the effects of dilutive potential ordinary shares from ESOS.
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a)

Basic Earnings per share

Net profit for the period

4,760

       

 

(512)

        

 

9,945

       

 

1,184

       

 

Weighted average number

of ordinary shares in issue ('000)

109,220

    

 

77,373

    

 

109,220

    

 

77,373

     

 

Basic earnings per share (sen)

4.36

         

 

(0.66)

       

 

9.11

         

 

1.53

        

 

b)

Diluted earnings per share

Net profit for the period

4,760

       

 

(512)

        

 

9,945

       

 

1,184

       

 

Weighted average number

of ordinary shares in issue ('000)

109,220

    

 

77,373

    

 

109,220

    

 

77,373

     

 

Adjustment for assumed

exercise of share option ('000)

(1,191)

      

 

-

         

 

(1,191)

      

 

-

          

 

Adjusted weighted average

number of ordinary shares in

issue and issuable ('000)

108,029

    

 

77,373

    

 

108,029

    

 

77,373

     

 

Diluted earnings per share (sen)

4.36

         

 

-

         

 

9.11

         

 

-

          

 


BY ORDER OF THE BOARD 

Sharina Saidon
Company Secretary

Date : 25 August 2004
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						Current Quarter				Year-to-date

						RM'000				RM'000

		a)		Disposal of Quoted Securities		3,750				3,750

				The gain was calculated below :-

				Total sale proceed		3,781				3,781

				Total investment at carrying value

				(after allowance for diminution in value)		3,750				3,750

				Total gain on disposal		31				31

		b)		Purchase Consideration of Quoted Securities		- 0				- 0
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		(b)		Condensed Consolidated Balance Sheet

								As at 30/06/04				As at 31/12/03

								RM'000				RM'000

		(i)		Property, plant and equipment				218,762				226,521

		(ii)		Investments in Associates				9,010				8,418

		(iii)		Other Investments				5,044				8,816

		(iv)		Deferred Tax Asset				2,493				2,459

								235,309				246,214

				Current Assets

		(v)		Inventories				76,932				56,481

		(vi)		Trade Debtors				70,120				76,053

		(vii)		Other Debtors				17,984				12,211

		(viii)		Cash & Cash Equivalents				44,352				33,587

								209,388				178,332

				Current Liabilities

		(ix)		Trade Creditors				14,420				22,241

		(x)		Other Creditors				46,515				40,954

		(xi)		Overdraft & Short Term Borrowings				85,736				69,409

		(xii)		Retirement Benefits				1,409				1,482

		(xiii)		Taxation				3,707				2,518

		(xiv)		Dividend Payable				1,573				- 0

								153,360				136,604

				Net Current Assets				56,028				41,728

								291,337				287,942

				Shareholders' Fund

		(xv)		Share Capital				109,224				109,216

		(xvi)		Reserves				95,259				86,142

								204,483				195,358

		(xvii)		Minority Interest				1,587				1,721

				Long Term Liabilities

		(xviii)		Borrowings				59,675				65,488

		(xix)		Retirement Benefits				18,702				19,675

		(xx)		Deferred Tax Liability				6,890				5,700

								291,337				287,942

				Net Tangible Assets per share (RM)				1.87				1.79
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		(c)  Condensed Consolidated Cash Flow Statement

								2004		2003

								6 months		6 months

								ended		ended

								30 June		30 June

								(RM'000)		(RM'000)

				Profit before tax				13,954		1,962

				Adjustment for non-cash flow:-

				Non-cash items				18,625		18,644

				Operating profit before changes in working capital				32,579		20,606

				Changes in working capital

				Net Change in Current Assets				(23,195)		(1,382)

				Net Change in Current Liabilities				(1,794)		(2)

				Tax paid				(1,024)		(1,335)

				Dividend paid				- 0		- 0

				Interest paid				(3,344)		(4,066)

				Net cash flows from operating activities				3,222		13,821

				Investing Activities

				- Equity/Other Investments				4,036		227

				- Purchase of property, plant and equipment				(4,363)		(15,062)

				-  Dividend paid				- 0		- 0

								(327)		(14,835)

				Financing Activities

				- Issuance of shares				- 0		- 0

				- Issuance of shares				(30)		- 0

				- Retirement Benefits				(2,997)		(2,329)

				- Bank Borrowings				11,522		10,612

								8,495		8,283

				Net Change in Cash & Cash Equivalents				11,390		7,269

				Cash & Cash Equivalents at beginning of year				28,304		21,214

				Effect of change in exchange rate				383		(252)

				Cash & Cash Equivalents at end of year				40,077		28,231

				Cash and Cash equivalents comprise :

				Cash and bank balances				25,188		16,619

				Fixed Deposits				19,164		19,965

				Bank Overdrafts				(4,275)		(8,353)

								40,077		28,231
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						Current		Comparative		6 months		6 months

						Quarter		Quarter		Cumulative		Cumulative

						Ended		Ended		to date		to date

						30/06/2004		30/06/2003		30/06/2004		30/06/2003

						RM’000		RM’000		RM’000		RM’000

		(i)		Revenue		86,904		83,396		180,898		166,403

		(ii)		Operating Expenses		(80,387)		(83,025)		(167,005)		(162,271)

		(iii)		Other Operating Income		2,002		1,816		3,150		3,046

		(iv)		Profit from Operations		8,519		2,187		17,043		7,178

		(v)		Finance Costs		(1,906)		(2,893)		(3,910)		(5,404)

		(vi)		Investing Results		401		113		821		188

		(vii)		Profit before tax		7,014		(593)		13,954		1,962

		(viii)		Taxation		(2,360)		176		(4,143)		(737)

		(ix)		Profit after tax		4,654		(417)		9,811		1,225

		(x)		Minority Interest		106		(95)		134		(41)

		(xi)		Net Profit for the period		4,760		(512)		9,945		1,184

		(xii)		Earnings Per Share – Basic  (sen)		4.36		(0.66)		9.11		1.53

		(xiii)		Earnings Per Share – Diluted  (sen)		4.36		- 0		9.11		- 0
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		(d)                         Condensed Consolidated Statement of Changes in Equity

												Reserves

								Share				attributable to				Retained

								Capital				Capital				Profits				Total

								(RM'000)				(RM'000)				(RM'000)				(RM'000)

				6 month - period

				ended  30 June 2004

				Balance at

				beginning of period				109,216				57,075				29,067				195,358

				Prior year adjustment:

				Write back of Deferred

				Tax Liability of subsidiary  in 2003				- 0				- 0				400				400

				At 1 January 2004				109,216				57,075				29,467				195,758

				Movements during the

				period :

				Current period's net profit				- 0				- 0				9,945				9,945

				Additional ordinary shares & share				8				(38)				- 0				(30)

				premium via  ESOS

				Currency Translation				- 0				383				- 0				383

				Dividend Payable				- 0				- 0				(1,573)				(1,573)

				Balance at end of period				109,224				57,420				37,839				204,483

				6 month - period

				ended 30 June 2003

				Balance at

				beginning of period				77,373				20,671				22,113				120,157

				Movements during the

				period :

				Current period's net profit				- 0				- 0				1,184				1,184

				Currency Translation				- 0				(252)				- 0				(252)

				Dividend Payable 2002				- 0				- 0				(1,393)				(1,393)

				Balance at end of period				77,373				20,419				21,904				119,696
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		Earnings per share

								Current				Comparative				6 months				6 months

								quarter				quarter				cumulative				cumulative

								ended				ended				ended				ended

								30/06/04				30/06/03				30/06/04				30/06/03

								RM'000				RM'000				RM'000				RM'000

		a)		Basic Earnings per share

				Net profit for the period				4,760				(512)				9,945				1,184

				Weighted average number

				of ordinary shares in issue ('000)				109,220				77,373				109,220				77,373

				Basic earnings per share (sen)				4.36				(0.66)				9.11				1.53

		b)		Diluted earnings per share

				Net profit for the period				4,760				(512)				9,945				1,184

				Weighted average number

				of ordinary shares in issue ('000)				109,220				77,373				109,220				77,373

				Adjustment for assumed

				exercise of share option ('000)				(1,191)				- 0				(1,191)				- 0

				Adjusted weighted average

				number of ordinary shares in

				issue and issuable ('000)				108,029				77,373				108,029				77,373

				Diluted earnings per share (sen)				4.36				- 0				9.11				- 0
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				Year-to-date

								Profit before

				Revenue				taxation

				RM'000				RM'000

		Publishing & Distribution		93,521				8,476

		Printing		11,740				(688)

		Advertising		84,264				1,769

		Investment Holdings & Mgt Services		849				1,090

		Information Technology & Multimedia		3,147				121

				193,521				10,768

		Consolidation adjustment		(12,623)				2,365

				180,898				13,133

		Share of results of associated co.						821

								13,954
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						Current Quarter				Year-to-date

						30/06/04		30/06/03		30/06/04		30/06/03

						RM'000		RM'000		RM'000		RM'000

		Current year provision				737		(176)		2,520		737

		Deferred Taxation				1,623		- 0		1,623		- 0

		Total				2,360		(176)		4,143		737
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		Options		Exercise						Number of share (options)

				Price (RM)						Granted				Exercised								Outstanding

														current				year to				as at

														quarter				date				30/06/2004

		Option 1				2.13				7,599,900				- 0				- 0				7,599,900

		Option 2				1.69				3,310,800				- 0				8,500				3,302,300

										10,910,700				- 0				8,500				10,902,200






